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BHE - ARGRBEMENESHBZBMT - BINKAKRR
RFEEME - gt OMERMERLRNE  RTERE
(BETR)EZEmER (SRIE) -

BESOEMSCIERAREREHEIZTKRE
40

RERTVEEERERFRERBN FRER

ZEARUAREARRNABRERT - HAEOEZMRT
MARERE R KIELEBRLLLER - BRTAK - &
RMREF X MUMERKREHRR  FHEMOETES
ENEETIHEL - NFRBERBEHN  BRAZHE
BEMKMES

BRERR™ : AREHFRFE
B EEFRNALER

MSCI B R S I HERR

®RE 2 OXE BN HE  ZN  mEZ

(%) miE BREKR (Ri#)
F 4] -26.4 | -25.7 | -19.3 | -28.9 | -29.3 | -16.1
=45

£=%| -66 | -5.1 -45 | -12.5 | -14.6 | -3.0

BEROR - 2iE - BUREE2022F9A30H

BRERNRRMERRES LFRNRMMRE  BENRE
BRRMEEEAR(PDINEEEENFAERE) F1HR
R o BB 5| TR AR BT AR A [ SR B R AR )
(Fed Put) RAMRE - THREFRE AR —EXEHER
R ABRELBREEE DM TIRBIA -

WMAESOF  MSCI 2R ERHEIZTRABEHIBR 15X
(1530%) SFEH3IFZTTHKHN26% EEFEF-_ZE - B
2002 % - AR T IIEIE (H12%) #91.261F « 5
FRIETIEAETKIEBB25%  LiBESOFFHERY
20 A L@m— -

30

20

-20

-30

-40

744 784 824 86 4F 904 94 4F
BEROR - 21 BUREE2022F10A1H

98 4F 024 064 104 144 184 26



SEMSCIZHRREREBIOAMBKIELNI5% @+ BBE20FF
= RKEKIE - BXEDHIZ2008F (K98 12.1%) & 20024
(B11.1%) °

WERT | REEE | 2022FF0=F

il
=1
%

REEERERER VFERBEFARR

BE20EMSCIZHRRERLEHIAMBKRE

F 1 RE (%) F 4 RE (%)
2002 -11.12 2013 4.82
2003 0.48 2014 -2.88
2004 1.77 2015 -3.86
2005 2.47 2016 0.36
2006 1.07 2017 2.08
2007 4.61 2018 0.39
2008 -12.08 2019 1.94
2009 3.81 2020 =359
2010 9.11 2021 -4.29
2011 -8.85 2022 -9.46
2012 2.52

EROR - 218 BURE = 2022F9A30H

AETUHNRERBENTEEZS  BIEMREERIE R
R BE (Protective Put) FIARIBLSAKRE - LEFMEMHRE
BEERIEA) 28%  RIRMERBERENEXRTF HEEEZ LA
BRIBE BB 20% » ¥ RABR A B ZNRERBHELY RN
BB BETRERSEIRERBE TEIO17% -

ERFER I REMZEHE I RBRFARR

25 \ -25.2%|
278%
'30 T T T T T
NEVR W2E3[ NFESA NFEITR 2%F9A
— B 500 : 5% REXR  — WIE: 10% REX
—— BRBE50 : 20% fREER  —— MSCIFTETH : 5% REX

BEROR - 21E - BUREE2022F10A1H

" R CNNRE MU - https:/edition.cnn.com/markets/fear-and-greed

2IRME ER B R &E (%)
(BRE: &H)

10:90 -20.39

20:80 -20.89

30:70 -21.4

40:60 -21.92

50:50 -22.45

60:40 -22.99

70:30 -23.53

80:20 -24.08

90:10 -24.64

IR K & 2 b T 1 SR KB (%)
MBS+ - 2R -16.95

10% Rk B1Z - 23 -25.62

ARESE A - EE -16.88

10% Ak B 1Z - E£H -24.49

EROR - 218 BUREE2022F9A30H

REBEERSRITEERRRER EA LA RBOMNEF
FARMRR (PR EBEWEE - BB THRERZ
R MEBREATHEBROIFKER - REREMM
BRAMEAN  BREERSHNERHEN—IIRE—ET
RR[REETARTE AHERENIEXZRBRLEER
J1F{E (PPP) TREFTS 2 -

“E HRERNGEHE
CNNE P REE-ERBRIZMRER L H] (Fear &
Greed Index)' " BB7EEERMITAIEEZE  BIEMSD
CRERE - REEE - EROEMBERDARE - mRE
ﬁﬁ‘ﬁﬁi MBEES BB TR - UFEREEEET - RBH
EREETHENRBEEMER - 100RREXEY -
OREZARIE - EP 75U LER2SUTARIRBEEE ]
(Extreme greed) X [ 1 Z R\ | (Extreme fear) °
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HE9A308 - EEEAIS FARKERS/KFA3(GA
128) %68(8H12H)  RMSAFERTHFANRILE
EEEHEREOLE  BINREREKTE - BEZHERN
[BE| R RESEESBERRREE  FEHE
HIBMORSE - TEREAREREELDFORE - AZBTNE
AREmOZLZ—  BRTATRE  TEAZEREHR
REEEREARDSES -

ZEYNELRRARBEN  BRARAZERE &R
AR —FARZE - SFHIFTEHRMRRAE  EPE
BEBHENFIRA - EREBEFHESR -

MEBESOFEIZTRBEHRABENFOH B 148
ERENFTTFARRKRRLAA/I0LL4R - BIEL LT
3EEEEFNFTHB FENKESETI% - FHER
B1.9%  EEREEXRBESFIR166%(1982F) KB
22.2% (20084 ) - BOREBBEFHHFEHER - 552
6.9K%E10.7%  REGEHKRELREFLABERX -

BB 14XE3FTRAFAEPRIBEBE20% WFH - &
BS5X MZFENENFHERAE1.5% EFREADR
FRLEGIAAL 1R EE3IZREBBHE20% EEMNEFH
WIEENEEREIES% 4 XN TFHAIEET.5%  BEh M
— AT IRTE 2008 F - KB A 22.2% + HETBLXHH T+
REGRER -

BESOFEIZTHREBEFEN ZMSCUR B ERH
FUEXRE (ACAE3IZTRIEEB20% F4)

20
15

PREm

-25
'30 T T T T T T T T T T T T T T
735 74 77 814F 824F 844 90F 92 004F 014 024F 084F 114 154

EROR 218 UEEZE 2022410811

SEMSCIZHRBRZRHE TH26.4% @ A EERTERE M
ERABRIEFRE  AEX(Fi1B70%) IFFIERRREFA
BIEE (H7E28%) BE—BHREE  #RELHB K&
LBUERNE - DT - BB (E3FEXRALEBEE) R

BIRSE (KIEHBR20%)F  REREFERSREENL
HWERRERW2008 FRESL @ [HIERATIRE UER
TR [RIFEZFAERSE -

BOWMSCIE2HREREHIZARE  SFIARBARBE
20 = o EMIE - 10~ 11 %12 A% AR5 1E [0 2Rk
E3RIZ65 70 270% + BITNewmZEAME A 515 A KR
AT 70% » BIREBHIFELT -

2 108 1A 12 A
IF B #R F 19 R 13 14 14
B ERFEDPRE 7 6 6

EEFHRFHFEHEFR (%) 4.5 3.2 3.1
B ERFHFIIER (%) -5.2 -3.2 -3.0

ZHIFIER (%) 1.1 1.3 1.3
Z2HIHELR (%) 10.3 12.7 7.3
2HIRZDOR (%) -19.0 -6.7 -7.7

BEROR - 21 BUREE2022F9A30H

BB RRATRESRERERE AU BES - FES%
ZA - 2HRERKERRAERLE - FHiEARLKE
R RRFEOFEFEXRRRF -

BERERD L UWABERMEENIELELE
B FEEZWFE  BEHEREEBHR (Investment
horizon) - ABEREAZENRERE  BEDETEL
B-BLLIRENRBEFBEN—K WUAFHERE
SRR - RETITE[MAEEAE -

BR: ERRAETFRRKRT
AEBEDITRRIBEREEOE LT ZOZ0REARR
MBI MAKREEE  ERAESRAERBITHELE
BT E -

FEBRENFHGERHESECEEAMNESRETFAS
MEIEER H8AHEIA2I BHASABKBELE R
PHREELN26498 (EL TRH)  ERFREMBAHEGEHR
D203 5@RA RzE#%cRRLAEEI6841E 2
AEWI3EUNLE - MEELBREESRGBERRAKLE
ZEBARERLD  RBEEHEBERREBEELZIEEE - flH
MSCIZIKIEE8 8 A& - O A 14 H R ASERBA
0 BMA - RELEEE B S NRITHE - TRBEENERSF
#1233 @R - HEREFEEESL -

P AEBERE AR HEEEMU - https://www.ici.org/research/stats/combined_flows



EHFMESRETFESFRELAFEAR MSCIZREH

WERT | REEE | 2022FF0=F

15,000 2,850
10,000 / 9,074 - 2,800
\ - 2,750
5,000
- - 2,700
bm 0 o
~ I [ | i
IR - 2,650
HK
-5,000
\ - 2,600
-10,000 - 2,550
12 332
-15,000 . . . . . . 2,500
8H3H 8H10H 8H17H 8H24H 8H31H 9878 9H14E 9H21E|
W gE — MSCIRIRIEH
BEROR - 21 BUREE2022F10A1H

A MD BIRERERMN[EBAR LT RIFERAIRIK]
]|R o BASKFRE I R[FRAIBBETR

o H6EEE BBEWER) PRAESEKFRA (A
#131%) RREBISETENS

o THIFMASAL  [EEAL]RIRIERREMN3
Z5F LEELEBELEEFREERRAZR - #H
RE{REF (Home bias) B = - RMIRIRAR T H = ER T
RERZH -

UXBEAXAIRBRIETESESREREB (XL B8)

AR &E =3 FRE  EEAL RIR
Fmd | 8A3H -5,883 -8,100 2,218
8H108 | -1,327 2,574 -3,901
8H248 | -1,111 641 - 7157
8H31H | -13,674 | -12,786 -888

9878 | -12,516 | -11,630 -886

9H218H | -12,332 -7,872 -4,461

ok -46,843 | -37,173 | -9,670

FARA | 88178 | 11,277 13,700 -2,423
9A14H 9,074 11,542 -2,468

Wi 20,351 25,242 -4,891

AERRR : XBREBREARGE - BIERE202249H30AH
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XERT  RRHERABZE
ZERROEER AARERUE  BARKERS -
A E RS RRREARE R RARFZ

MEERR @ EBREERCELC
BEFEI0OAMERKRELZR/AME  JRAR 1929 ~ 1987 &
2008 F RN - ERERBAILEA| - BEhEBER
[REARF] EBEFAEDELHEETI0AELETE 2
LS00 BB E 205X AEEBET  9HR10AERY
EHEKERSS%  MAFHERBY%EARELSME A
BHERK - kD ENERERES 10 BFsERS -
SR EFEF XK AL - 2 hFmizl 2 X
HHEMEHITEBEOKNN - REBEVESEEBEXRSE
MERBAEHRZREBOTH (FEUTLH(RERE)
=6) o

KEAIEBHEMAL (OFCD) BRFBRERR  REEHH
[ BN TREAERTNRRBIRMEE - BASHARE
EEBRS7AE6.2%3.4%  HFRRPENE  ETETE
AR kR mEBEEBEZRE MERLETBITERZ KA
e BEFTNERERH2% BIZ  RBREBHEBEZRS
FIZKE o

OECD £h2 X E Bl @ AR 78 Al

10
8
6.2%
6
X
4
3.4%]
2 l
0

=E JEE nEXR ESE] AR
W 2022478 € 202343838
ERR - OECD » EUR#E £ 2022F 9 A30H

IMREIFEREBEIABRGRTHEERBERNRRR
AR LEEEBERFRAFREERHRIOIN LHEL44%
BT RERARRTIRETZEN @B KFOEHE- - M
SRARBMENMBIFRABRAIR  FEEBREETE
FRER  KETRRBKRAADE - OECD REMNBER
T BEBER B ATRERZIL A 2002 FARKIEKF - &
MORREDNAAREBEEZRERIARIXTRITERK -

OECD B EB 2 k¥R
14

12

. l
O\o l

lI 3.62%|

o N OB~ OO

A7 ESE = YN N
HE200RFREEEERS/KF 4W2022F5=-F
ERRIR - OECD » SUBE E 20224 9A30H

MEBESTENEERBNRRMNE  BEXEELEN
[REBLC] - RRIXEESMEEENNAREERRE
F(FBA2M(REERRE)EE) - HEOECD MERIREE
FERI AN M I4T AR c OECDTEHIRK ER S AR F LA AR
SEBBE(GDP)EREMTEIE " SFH446% AR
2.95%  B3FH3.24% T#HE2.19% - EF ERSBEMF
BRARABE1S5K05%  thiEaHBTFTER  LBREF57%
ERBTAE  BRPAFERBINRREK -

OECD K EB#E R <E GDPIE R

%

Abvbilo-aMmwruow
\‘P
4
vd
1
/1/

/
V

15 164 1749 18%F 194 20%F 214 29 234
-0-2022F 9 AR  -e-20214F12 AN

OECD T8 : £
AR+ OECD » BUR#E £ 2022F 9 A30H

P REES R R REAKA - https://www.oecd.org/economic-outlook/september-2022/
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Mg Rl RERAIATARRES

BEBTIEEEREMSEEALERTR  EEHBAF
KAMBIHIRIE - AL A MEA1958F (K64F) A

ENEBERRTEHE  HEEFEREEFHE  BEX
R RUARERBEZ 2L - B [BRIHRIEIRTER
GDPIE i 64 FFHE (3.0%) RIZLBEWMEERE (CP) 5
B4 FFHBEBT%)  WEABEEIFTH A LRRER—
FEHIR - BIFEFAIE 1968~ 1973 ~ 1978 & 1989 F & 4%
HER o

Fmi HIRFTAR MR LERE [E5HIRE ]| SRR
DK BEMIBLIZN 1 R 2 EEZ%EZE (GDP XD CPIHE
EZFRIFAH25%) °

SREBOREELZREHTED GEAR) T HBE2KGRRE - RRIL - EEHEN ESZRENIAEATE GERE
BA)  EEREEHKRBIESN - £RWT -
BRZE BHRE RRABEZEESEERE (%) :

e B e T

1968 2 HFREER -5.9

1973 8 f@ﬁﬂ BiRAE=E -6.4 TiE A

1978 16 2 EAREE -0.9

1989 10 1 EIEEE R 18.4 21.8 | 12.5

BEROR - 218 8UREZ= 2022F 9 A30H

ARFERAE  MIENEZR2000BBCREEE3IRNBHRFE TRHEE  BRES00XRR[ABH B REEL 1 EAER
2EREZGMET  HEE2E T FXHRMERLTNEBEEENRL - AR - BHEELBRRRATZET (1 EREE
W) > X3 RIEBUR M AL o

AR TR MSIBR S R E X 2000152 - BB ESOORBREANZIEFTEREESORAKREIRE  GRUWT :

= S — e

31/12/1968 30/09/1978
31/03/1969 -2.3 31/12/1978 -6.3
30/06/1969 -3.7 31/03/1979 5.7
30/06/1973 -6.5 31/03/1989 6.2
30/09/1973 4.0 30/06/1989 7.8
31/12/1973 -10.0 30/09/1989 9.8
BEFEBESNER
FEHEHR (%) 1.1 M?i':JIElqeh’z(‘Vo) -1.2
E=EHR (%) 9.8 BE=ER (%) 7.3
RIEER (%) -10.0 =IEER (%) -10.0
IE [E 3R (%) 58 1IE B SRR (%) 44
B EHRER (%) 42 EEHMEE (%) 56

AR OR -

il BIEEE 202249 A30H
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EREBEHR1989F (AR AIE) BURR - HMAERH
By wARKELODREEIETEI10% EES5EHKTE
2.5% @ RBEEEKRRE - FHEHREIEE @HEREEZ IR
HEPE  ERREBRABEFENEN—FAT Ak

RR= °

REFMAERLT
RIS MR ERER LT S001T¥ 2 KR - SRAWIEW
BHRE -

TEDBEEIRA 1989 F 9 AfEiRM - It REF[HILAZ
AIURIRIRFE DN « B - HBENR R AFRFEFEA 5
M AT S £t GDP Az O CPHE M B TR KR B IER
[Hh—IHHE ] - BRESEFENNAEL  BMEEFN
Z A3 EFEOITEBIBRIEDNT - BRWT ¢

BEIR DA BEEE 4Fm Ix EE EME BR EER FHE

1989 9.3 0.0 -0.4 -0.5 1.0 -17.8 -6.6 -0.7 -8.1 A3 A -1.8
2000 8.6 36.1 10.3 22.8 7.6 25.4 11.5 -42.7 -9.5 A -28.4
2005 0.2 -8.2 1.9 0.9 11.3 10.3 18.1 5.0 3.5 141 12.1
2010 35.7 11.1 11.6 15.6 26.4 15.7 38.9 22.6 28.7 22.7 26.2
2012 2.4 3.8 6.8 5.3 -1.3 -1.3 -0.5 -0.4 3.8 3.6 20.3
2014 -6.0 -12.3 8.7 -2.1 -4.1 -1.3 -0.6 0.0 6.0 -7.3 0.6
2018 12.6 4.3 17.1 2.4 55 0.1 1.9 15.8 16.3 5.1 5.9
i/f@ﬁ 9.0 5.0 8.0 6.3 6.6 4.4 8.9 -0.1 5.8 7.6 5.0
?f/ﬁ)@ﬁ 35.7 36.1 17.1 22.8 26.4 25.4 38.9 22.6 28.7 22.7 26.2
0
%}%@ﬁ -6.0 -12.3 -0.4 -2.1 -4.1 -17.8 -6.6 -42.7 -9.5 -7.3 -28.4
0
[EE3R
86 57 86 71 71 57 57 43 71 80 71
HE (%)
= [EIE
Mk (0p) 14 43 14 29 29 43 43 57 29 20 29

ZIEERERTE =R
EROR 218 UEEE 202249 A30H



WERT | REEE | 2022FF0=F

MRSMERPZBEERERAZEEIUTE  HINKERRTFREZIREDHFRERES  THEFRGARARE (K
HERINREIRRBRZE) DHIRER - BEEERRMH

MBREEFSN - ERET ¢

EBEEE MVER = A E#r el FHER
30/09/1989 -0.3 0.0 4.0 3.4 0.6 3.8 -0.4 -3.4 0.3 T 3.5
31/12/1989 11.2 8.4 6.2 5.8 -0.3 -8.0 -0.9 -8.3 -6.1 TEA 7.9
31/03/1990 -1.7 -7.8 -6.2 -6.0 1.3 -10.7 -5.8 8.3 -2.1 TEA -9.0
30/06/2000 2.4 4.8 23.1 13.1 -1.4 -3.4 -15.4 -9.3 -8.8 iE -14.3
30/09/2000 8.0 31.9 -0.5 1.7 8.5 23.3 -8.3 -14.0 -5.3 i@ F -11.2
31/12/2000 0.5 3.2 10.8 20.7 -0.8 1.7 21.6 -33.4 -4.5 & F -19.4
30/09/2005 17.8 6.4 1.1 2.5 1.9 0.1 1.3 5.8 -1.1 2.5 -2.0
31/12/2005 -7.7 -6.3 1.0 -0.1 4.5 7.5 10.6 0.9 0.8 0.1 -1.1
31/03/2006 8.6 -2.0 0.9 1.0 6.5 2.6 6.8 4.0 2.7 13.9 13.4
30/06/2010 -13.2 -4.8 -12.3 -8.8 -12.8 -13.6 -15.7 -12.5 -11.2 -4.6 -5.6
30/09/2010 12.3 11.1 8.2 9.8 13.7 4.1 17.3 11.5 14.7 13.5 19.1
31/12/2010 20.9 0.0 3.1 5.3 11.2 11.2 18.5 10.0 12.1 8.1 5.9
31/03/2012 3.4 -2.7 8.4 4.8 10.7 21.5 10.6 21.1 15.5 9.2 0.6
30/06/2012 -6.5 5.5 1.1 2.1 -4.2 -7.3 -4.8 -7.0 -3.0 3.2 12.6
30/09/2012 9.5 -1.5 5.6 3.1 3.0 6.4 4.5 7.0 7.1 0.4 6.8
31/12/2014 -11.3 12.2 7.0 7.4 6.2 6.7 -2.3 4.9 8.3 12.8 -5.3
31/03/2015 -3.6 -6.0 6.2 0.4 -1.4 -2.5 0.4 0.2 4.4 2.8 0.2
30/06/2015 -2.6 -6.7 2.4 -2.4 -2.8 1.2 -1.0 -0.2 1.6 -9.8 0.4
31/03/2018 -6.6 -4.2 -1.6 -7.8 -2.0 -1.4 -6.0 3.2 2.8 -5.8 -8.7
30/06/2018 12.7 2.8 2.7 -2.3 -3.7 -3.6 2.1 6.7 7.8 5.1 -2.3
30/09/2018 -0.1 1.5 14.0 4.9 9.5 3.9 -0.1 8.5 7.8 0.0 8.4
?—iﬁ@ﬁ 2.6 2.2 4.1 2.8 2.3 2.1 1.6 0.2 2.1 3.4 0.0
%ﬁlﬂiﬁ 20.9 31.9 23.1 20.7 13.7 23.3 21.6 21.1 15.5 13.9 19.1
%/ﬁ@ﬁ -13.2 -7.8 -12.3 -8.8 -12.8 -13.6 -15.7 -33.4 -11.2 -9.8 -19.4
J(—'E%Eﬁﬁ%%s 52 52 81 71 57 62 48 62 62 73 52
%/(’E;ﬁ%z 48 48 19 29 43 38 52 38 38 27 48

ZIEERERBTE IR
BRR - 218 - 8UREE2022F9 A30H
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RAEERFEERRATREILZNFIRERZLE LFEMME
o EE

REENAENELERFTAH  HKHMEEBEFTIAEIER
BRZ5ETE  ARZEDRRFOICEREE - BF
fno BHE  ARKEER - MBS F8 A 15 BERKR LR
SHEIAAMTRMEMEELY - ERRRVRKE (K
BRD)WSETERAFIRER BEEE LFR - &
AR - R AEEEXDHTRME ©

0

WHEEMS [ BREBEIBRADERENIRSHNITE
AEDHHR S RITERERE - R - WRREARIIF EX
IMPBRIE  HFHLEBEASBRIERR (LFEEE)
BE - HEEERERTRTLERS L EZ -

FHAER: REERIEBEHN
BRTRPHORRARIN  BFEANZEPHNERE
TMABHERT - BEIMFTREFMOMEENERES
FBBTIENTE -HUMRAER—H - BE10EE (R
A0FHIE) PIRESOORBTHRFERAT  EEHE
THRE=E="FHE FUFXRIAZE2FREKF - H
O MELTNERE -

BEIORXTBRBFARESOOEBEERR
25

BB LEIFRABSFESTOMAL - EAZHF - T&E
EFEOMBRERESEBERNTERAREIRES -

BEIOXNFBINEELERREEHABEZR - E—BH
202 FRHAXEHBHEDTA W MKMBRAMEFREE
Mt (FBAI2HE —F(RERE)EH) - SRKRABETR
FENBAERNEZEHEE  EMBTEEIREERX
2R IR [EERBISMER -

20

BREXRE (%)

-20 T T

— FH(H)
BAEROR 218 SUEEE 202249 A30H
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SRAKSI ABEI10RERPIRLS00EHBRE  BARAEBEREEFTE L SMEBF1ZE3ARRIETRELLE -

FABIENT
s

mmm

1982
1986 5.5 2.1 2.8 13.2 3.7 2.6
1990 -0.7 6.0 2.5 4.2 6.7 2.2
1994 2.1 -4.0 1.2 2.4 3.6 2.7
1998 8.0 5.9 5.6 4.1 -3.2 3.9
2002 8.6 5.7 -6.0 SN 1.7 0.8
2006 3.2 1.6 1.3 1.4 2.2 1.0
2010 3.7 S082 6.5 2.3 3.2 -0.1
2014 2.3 2.5 -0.4 -3.1 5.5 -1.7
2018 -6.9 1.8 9.2 7.9 3.0 1.8
HESMER :
IEE 3R 8 8 6 8 7 8
ENEEPN 2 2 4 2 3 2
FIER (%) 3.7 2.5 0.0 3.3 2.0 1.7
BeEHR (%) 11.0 6.0 6.5 13.2 6.7 3.9
BIEER (%) -6.9 -4.0 -9.2 -3.1 -3.2 -1.7
IEEHEFHE R (%) 5.6 3.7 3.1 4.8 3.9 2.3
B EHREFFIHE R (%) -3.8 -2.1 -4.6 2.9 2.4 -0.9

BEROR - 21E - BURE £ 202269 HA30H

B AR

o TR FWNFHBETIRIMAY (HER) 5ET73% o

MmBE10KR11 AEOHREET SR 80% -
BIMESFE] -
ZE6EAKEAT75%

REBRIERE
BRTT%

F60% :

o ERFIFHRBIHRH2EAL% *
2 1N2AFRTNR  HERCHENDHAR - %E

R HRUEEE2E3% 2H :

B EZDH
BFH3EA DR
EEI12AMER

BIEBRARBEER

FTERS @ kK
mE212 A
BEH:

& Em

IF 2

IE & O 65 i) P15 B A5 R F a8

ReMRENREIZERAIERE  IMEREEELBIN
BEEERS  LEBF1H - HE—

CRERBEMAEE BEELRERRER

LTRALEERS B ERREFI9EARHEME3IE

6% °

BEBRNNF2E4% -

H*ﬂ(/\ﬁ’lzﬂﬂ

rm"

f B

B 18 60
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NEMNFERIBFE-FLE - FHIK 2002 FHERDITE
RERTE  BBEWOT:

BB (FREEH) EmE BEE-F
EEHRER (%) 73 77
BEBHE (%) 27 23
IE B #REFFHER (%) 4.2 4.0
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